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Execution

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (as amended, amended
and restated, supplemented or otherwise modified from time to time, the “IP Security Agreement”) dated
as of May 30, 2014 is made by PLAYCORE WISCONSIN, INC., a Wisconsin corporation (the
“Grantor”) in favor of THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND (“Bank of
Ireland™), as Collateral Agent (the “Collateral Agent”) for the Secured Parties. Capitalized terms used
herein and not otherwise defined herein shall have the meanings assigned to such terms in the Security
Agreement referred to therein.

WHEREAS, RECESS MERGER SUB, INC., a Delaware corporation (the “Initial
Borrower™), the Grantor, PLAY CORE HOLDINGS, INC., a Delaware corporation, PCH HOLDINGS,
INC., a Delaware corporation, Bank of Ireland, as Administrative Agent and Collateral Agent, cach
Lender from time to time party thereto and each other party thereto have entered into the Credit
Agreement dated as of May 30, 2014 (the “Closing Date™) (as amended, amended and restated,
supplemented or otherwise modified from time to time, the “Credit Agreement”), pursuant to which the
Lenders have severally agreed to make Loans, the L/C Issuers to issue Letters of Credit and the Hedge
Banks to enter into Secured Hedge Agreements to the Borrower upon the terms and subject to the
conditions therein.

WHEREAS, in connection with the Credit Agreement, the Grantor has entered into the
Security Agreement dated as of the Closing Date (as amended, amended and restated, supplemented or
otherwise modified from time to time, the “Security Agreement”) in order to induce the Lenders to make
Loans, the L/C Issuers to issue Letters of Credit and the Hedge Banks to enter into Secured Hedge
Agreements.

WHEREAS, under the terms of the Security Agreement, the Grantor has granted to the
Collateral Agent, for the ratable benefit of the Secured Parties, a security interest in, among other
property, certain intellectual property of the Grantor, and has agreed as a condition thereof to execute this
IP Security Agreement for recording with the United States Patent and Trademark Office and the United
States Copyright Office.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Grantor agrees as follows:

SECTION 1. Grant of Security. The Grantor hereby grants to the Collateral Agent, its
successors and assigns, for the benefit of the Secured Parties, a security interest in all of the Grantor’s
right, title or interest in or to any and all of the following assets and properties now owned or at any time
hereafter acquired by the Grantor or in which the Grantor now has or at any time in the future may
acquire any right, title or interest (collectively, the “IP Collateral™):

a. the issued and pending Patents (as defined in the Security Agreement) in the United
States Patent and Trademark Office set forth in Schedule A hereto;

b. the registered Trademarks (as defined in the Security Agreement) and Trademarks for
which applications are pending in the United States Patent and Trademark Office set
forth in Schedule A hereto (excluding any United States “intent-to-use” trademark
application prior to the filing and acceptance of a “Statement of Use” or
“Amendment to Allege Use” with respect thereto, to the extent, if any, that, and
solely during the period, if any, in which, the grant, attachment or enforcement of a
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Security Interest hereunder would impair the validity or enforceability of such intent-
to-use trademark application under applicable federal law); and

¢. the registered Copyrights (as defined in the Security Agreement) in the United States
Copyright Office set forth in Schedule A hereto.

SECTION 2. Security for Obligations. The grant of a security interest in the IP
Collateral by the Grantor under this IP Security Agreement secures the payment of all Obligations of the
Grantor now or hereafter existing under or in respect of the Loan Documents, whether direct or indirect,
absolute or contingent, and whether for principal, reimbursement obligations, interest, premiums,
penalties, fees, indemnifications, contract causes of action, costs, expenses or otherwise. Without limiting
the generality of the foregoing, this IP Security Agreement secures, as to the Grantor, the payment of all
amounts that constitute part of the secured Obligations and that would be owed by the Grantor to any
Secured Party under the Loan Documents but for the fact that such secured Obligations are unenforceable
or not allowable due to the existence of a bankruptcy, reorganization or similar proceeding involving a
Loan Party.

SECTION 3. Recordation. This IP Security Agreement has been executed and delivered
by the Grantor for the purpose of recording the grant of security interest herein with the United States
Patent and Trademark Office and the United States Copyright Office. The Grantor authorizes and
requests that each of the Register of Copyrights and the Commissioner of Patents and Trademarks record
this IP Security Agreement.

SECTION 4. Execution in Counterparts. This IP Security Agreement may be executed
in counterparts, each of which shall constitute an original but all of which when taken together shall
constitute a single contract. Delivery of an executed signature page to this Agreement by facsimile
transmission or other electronic communication (including “.pdf” or “ tif” files) shall be as effective as
delivery of a manually signed counterpart of this Agreement.

SECTION 5. Grants, Rights and Remedies. This IP Security Agreement has been
entered into in conjunction with the provisions of the Security Agreement. The Grantor does hereby
acknowledge and confirm that the grant of the security interest hereunder to, and the rights and remedies
of, the Collateral Agent with respect to the IP Collateral are more fully set forth in the Security
Agreement, the terms and provisions of which are incorporated herein by reference as if fully set forth
herein. In the event of any conflict between the terms of this IP Security Agreement and the terms of the
Security Agreement, the terms of the Security Agreement shall govern.

SECTION 6. GOVERNING LAW. THIS IP SECURITY AGREEMENT SHALL BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAW OF THE STATE OF
NEW YORK.

SECTION 7. Severability. Any provision of this Agreement held to be invalid, illegal or
unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such
invalidity, illegality or unenforceability without affecting the validity, legality and enforceability of the
remaining provisions hereof; and the invalidity of a particular provision in a particular jurisdiction shall
not invalidate such provision in any other jurisdiction. The parties shall endeavor in good-faith
negotiations to replace the invalid, illegal or unenforceable provisions with valid provisions the economic
effect of which comes as close as possible to that of the invalid, illegal or unenforceable provisions.

[Signature Pages Follow]

501352550v2

TRADEMARK
REEL: 005292 FRAME: 0894



IN WITNESS WHEREOF, the Grantor has caused this IP Security Agreement to be duly
executed and delivered by its officer thereunto duly authorized as of the date first above written.

PLAYCORE ?CONSIN, INC.,
as Grantor /

- /

Name: Iiﬁzhard E. Ruegger
Title: Chief Financial Officer

-

[Signature Page to IP Security Agreement]
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THE GOVERNOR AND COMPANY OF THE BANK
OF IRELAND,
as Collateral Agent

Name' Michael A. Gebicki ©

Title: Managing Director
N7

Name: Mark McNally
Title: Director

[Signature Page to IP Security Agreement]
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SCHEDULE A

[Attached]

Schedule A
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PlayCore Wisconsin U.S. Copyright Schedule

GameTime ; 2006 PlayCore TX 6-573-636 18-May-2007 | Registered

GameTime ; 2007 PlayCore TX 6-573-637 18-May-2007 | Registered

GameTime 2008 (catalog,

catalog on disk, positioning

brochure) date on copies 2008

Frequency of publication

annually. PlayCore TX 7-054-947 07-Feb-2008 | Registered

GameTime 2009 catalog.

[Published: 2009-01-05. Issue:

2009] PlayCore TX 7-166-602 30-Jan-2009 | Registered

GameTime GT Jams Music and

Movement Playbook PlayCore TX 7-057-789 07-Feb-2008 | Registered
PlayCore Wisconsin,

2012 Playground Design Guide | Inc. TX 7-521-360 02-Apr-2012 | Registered
PlayCore Wisconsin,

2013 Playground Design Guide | Inc. TX 7-676-116 08-Feb-2013 | Registered
PlayCore Wisconsin,

Blueprint For Play, Build It Inc. TX 7-705-208 07-Mar-2013 | Registered
PlayCore Wisconsin,

Blueprint For Play, Design It Inc. TX 7-705-159 07-Mar-2013 | Registered
PlayCore Wisconsin,

Blueprint For Play, Fund It Inc. TX 7-705-179 07-Mar-2013 | Registered
PlayCore Wisconsin,

Blueprint For Play, Plan It Inc. TX 7-705-133 07-Mar-2013 | Registered
PlayCore Wisconsin,

Blueprint For Play, Sustain It Inc. TX 7-705-202 07-Mar-2013 | Registered
PlayCore Wisconsin,

Playground slide in Inc. VA 1-292-296 30-Aug-2004 | Registered
PlayCore Wisconsin,

Playground slide out Inc. VA 1-301-697 30-Aug-2004 | Registered

Unified We Play Partnership

Best Practices For Play And PlayCore Wisconsin,

Recreation Inc. TX 7-771-565 12-Aug-2013 | Registered

2011 Playground Design Guide | PlayCore, Inc. TX 7-389-771 20-Jun-2011 | Registered

Park & playground '99 PlayCore, Inc. TX 4-977-173 26-Apr-1999 | Registered

Park and Playground 1998 (and

derivative works) (GameTime

catalog) PlayCore, Inc. TX 4-967-772 26-Apr-1999 | Registered

Park and Playground catalog,

2000 PlayCore, Inc. TX 5-405-641 24-Nov-2000 | Registered

Streetscape Site Furnishings

(and derivative works) PlayCore, Inc. TX 5-328-073 11-Dec-2000 | Registered

The Power of Utban Play PlayCore, Inc. TX 7-327-618 31-Jan-2011 Registered

2 Play Together Fostering

Friendships Through Inclusive

Play PlayCore, Inc./Lekotek TX 7-327-632 31-Jan-2011 Registered
PlayCore, Inc./Natural
Learning Initiative,

Pathways for Play Best Practice | College of Design, NC

Guidelines State University TX 7-327-617 31-Jan-2011 | Registered
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Universal Accessibility 7

Principles PlayCore TXu 1-619-617 [ 09-Jan-2008 | Registered
PlayCore, Inc./Natural

Creating & Retrofitting Play Learning Institute,

Environments Best Practice College of Design, NC

Guidelines State University TX 7-327-647 31-Jan-2011 | Registered
PlayCore, Inc./Teresa

Playground Maintenance Guide | Hendy TX 7-331-042 31-Jan-2011 | Registered
PlayCore, Inc./Teresa

Playground Supervision Guide | Hendy TX 7-327-603 31-Jan-2011 | Registered

7 Principles of Inclusive PlayCore, Inc./Utah

Playground Design State University TX 7-327-614 31-Jan-2011 Registered
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